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Headline News & Information

e NIO Inc. manufactures and sells automobiles. The company offers electric

vehicles and parts, as well as provides battery charging services. NIO serves

customers worldwide (Bloomberg)

e  China Auto sales should rebound in May on covid control, new chip supplier
(12 Apr 2022, Dow Jones)

e  Chinese auto makers will be under pressure in April given new Covid-
19 lockdowns, but sales should rebound in May as the virus comes
under control in Shanghai and a new chip maker adds supply to the
market

e  "We are more optimistic than the market on a recovery in investor
sentimentin 2Q", Daiwa Capital Markets analysts Kelvin Lau and

Bintuo Ni say

e China’s Nio delays car deliveries as suppliers face covid halts (09 Apr 2022,
Bloomberg)

e  Chinese EV automaker Nio said it halted car production and delayed
deliveries as the coronavirus outbreak in China forced many of its
suppliers to suspend manufacturing

e  Several of the company’s suppliers remain offline, including those in
Jilin and Shanghai, both of which are under lockdown as they battle the

highly-infectious omicron variant

e China stocks see fresh bout of selling on covid, regulation woes (11 Apr 2022,
Bloomberg)

e Chinese stocks tumbled on 11 Apr 2022 as mounting concern over a
covid outbreak and rising global interest rates added to persistent
regulatory headwinds

e Anannouncement by Nio that it halted car production, citing disruption

from lockdowns, drove metals and battery stocks lower
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Fundamental Viewpoint

An Extract fromm STOCKREPORTS+

NIO INC (NIO-N) REFINITIV' ElLeie = gel il PLUS

Automobiles & Auto Parts f Automobiles & Auto Parts / Aufo & Truck Manufacturers DETAILED STOCK REPORT
Report Date: 2022-Apr-12

INDICATOR COMPONENTS

[\:F%-3 The AVERAGE SCORE combines the quantitative analysis of six widely-used investment decision making tools: Eamings,
SCORE

Fundamental, Relative Valuation, Risk, Price Momentum and Insider Trading. A simple average of the underlying component ratings is
normally distributed to rank stocks on a 1-10 scale (10 being awarded to the most favorable). These factors may be evaluated differently

4 using altemative methodologies and the importance of individual factors varies across industries, market capitalization and investment
styles. Additional criteria should always be used to evaluate a stock.
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Analyst Price Target and Recommendations

PRICE TARGET ANALYST RECOMMENDATIONS

The chart indicates where analysts predict the stock price will be within

the next 12 months, as compared to the current price. I/B/E/S Mean: Buy (31 Analysts)
1,000 12-Month Price Target
800 Mean (CNY) 261.00 Strong BUY _ 9
600 e e Buy I— 20
HeH Low 127.00
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Source: REFINITIV STOCKREPORTS+, extracted 12 Apr 2022
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US Peer Analysis (STOCKREPORTS+)

PEER ANALYSIS Currency in USD

Average Price 1-Mo 3-Mo 1-Yr Market ~ Trailing Forward Dividend Net LTG I/B/EIS #of
Score Ticker (2022-04-11) Return Return Return Cap PE PE Yield Margin  Forecast Mean Analysts

TSLA 97593  227%  83%  442% 14T 1992 898 103%  372% Hold 41

LciD 2170 53%  523%  55% 3588 9516%  77.0% Buy 6

RIVN 3950  38% -527% 3468 -8524% ~ Buy 16

19.70 ~ Buy 30

XPEV 2660  161% 419% 220% 1778 232% — Buy 21

NKLA 835  110% 223%  348% 358 ~ 530062% ~ Hold 10

FSR 1224 110% 223% 205%  21B - 444662% — Buy 12

ARVL 310 61% -569% -796% 208 - - - - ~ Buy

Bl 6.86  3.1% 206% 597% 158 - -1029% — Buy

FFIE 429 213% -167%  T14% 148 - - - - ~ Buy

GOEV 518  03% 286% 470%  13B - - -6288% — Buy

Il »veae 10213 38% -333% -346% 10828 1992 898 ~ A1122%  -19.9% Buy 138

PEER COMPANIES

ARVL Arrival NKLA Nikola Corp

FFIE Faraday Future Intelligent PTRA Proterra Inc

FSR Fisker Inc RIVN Rivian Automotive Inc
GOEV Canoo Inc TSLA Tesla Inc

LCID Lucid Group Inc XPEV Xpeng Inc

Source: REFINITIV STOCKREPORTS+, extracted 12 Apr 2022

Global Peer Analysis (Bloomberg)

Mkt Cap

P/B

Ticker  Name (USD)  LastPx  PJE P{L'\Evsgvr P/B  5Yr '\'{'i:'lza(t;';
(Millions)

Average 60,419 20686.00 37.90 33.79 4.05

NIOUS  NIOINC-ADR 32,008 1970 N/A  N/A 584 1402  NJA

LCIDUS  LUCID GROUP INC 35876 2170 N/A  N/A 915 N/A  NJA

TSLAUS  TESLA INC 1,008,631 97593 199.92 481.88 31.03 29.56  N/A

XPEVUS  XPENG INC - ADR 22801 2660 N/A  N/A 251 899  NJA
FAW JIEFANG

000800 CH GROUP CO LTD 6,152 842 996 1249 148 196  7.72
ASTON MARTIN

AMLIN  LAGONDAGLOBAL 1206 79620 N/A N/A 144 273  NJA
CHONGQING SOKON

601127 CH INDUSTRY G-A 9,157  42.89 N/A N/A 805 7.00  N/A
GUANGZHOU

2238 HK  AUTOMOBILE 15907 657 747 9.00 061 072  4.10

LI US LIAUTOINC-ADR 26,080 2525 N/A N/A 335 459  NJ/A
BAIC BLUEPARK NEW

600733 CH ENERGY -A 4,819 716  N/A  N/A 276 363  NJA
YADEA GROUP

1585 HK  HOLDINGS LTD 4,540 11.88 2020 2605 643 732 236

Source: Bloomberg, extracted 11 Apr 2022 closing
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.



