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Headline News & Information

e  PetroChina Company Limited operates as an oil and gas company. The
company offers crude oil and oil products exploration, development,
production and marketing. PetroChina also markets petrochemical products

and derivative chemicals (Bloomberg)

. Oil falls on inflation concerns, anticipated stock builds (20 Jul 2022, Reuters)
e Oil prices whipsawed in the previous session, caught in a tug-of-war
between supply fears due to Western sanctions on Russia and
pressures on indications from central bankers that they will raise

interest rates to combat inflation

e  Biden fails to secure major security, oil commitments at Arab summit (17 Jul
2022, Reuters)
e PresidentJoe Biden told Arab leaders that the United States would
remain an active partner in the Middle East, but he failed to secure
commitments to a regional security axis that would include Israel or an

immediate oil output rise

e  PetroChina says 1H profit rose by more than 50% as oil soared (15 July 2022,
Bloomberg)
e  China’s biggest oil company said its first-half of 2022 profits jumped
50% to 60% from a year ago amid a surge in global energy prices
e Thecompany also said it increased oil and gas output while focusing
on controlling costs
e Improving oil prices have helped resuscitate PetroChina’s shares from a

record low in late 2020

TRADING FLOWS RESISTANCE LEVELS SUPPORT LEVELS

o Shares rose 2.3% in e 3.84(200 Day MA) e 3.50(Jul2022)
the past 5 days but e 3.94(100 Day MA) e 3.35(Dec2021)
aredown 8.8% inthe e  4.20 (May 2022) 3.20 (Aug 2021)
past 30 days
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Fundamental Viewpoint

An Extract fromm STOCKREPORTS+

§ STOCK REPORTS RIS
PETROCHINA CO (857-HK) REFINITIV® E3fe]e Q5] 4§ U
Fossil Fuels / Oil & Gas / Integrated Qil & Gas DETAILED STOCK REPORT

Report Date: 2022-Jul-19

INDICATOR COMPONENTS

AVERAGE The AVERAGE SCORE combines the quantitative analysis of five widely-used investment decision making tools: Earnings,
SCORE Fundamental, Relative Valuation, Risk, and Price Momentum. A simple average of the underlying compenent ratings is normally
1 0 distributed to rank stocks on a 1-10 scale (10 being awarded to the most favorable). These factors may be evaluated differently using
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alternative methodologies and the importance of individual factors varies across industries, market capitalization and investment styles.
Additional criteria should always by used to evaluate a stock.
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Rating

Analyst Price Target and Recommendations

PRICE TARGET ANALYST RECOMMENDATIONS

The chart indicates where analysts predict the sﬂock price will be within

the next 12 months, as compared to the current price. I/B/E/S Mean: Buy (19 Analysts)
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Source: REFINITIV STOCKREPORTS+, extracted 19 Jul 2022
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HK Peer Analysis (STOCKREPORTS+)

PEER ANALYSIS Currency in HKD

PRICE MOMENTUM VALUATION FUNDAMENTAL ANALYSTS

Average 1-Mo 3-Mo 1-Yr Market  Trailing Forward Dividend Net LTG I/BIE/S

Score  Ticker (2022 07 19) Return Return Return Cap PE PE Yield Margin  Forecast Mean Analysts
386 350  26% -103%  -19% 8738 52 55 Ao T ey 16
487 097 -40%  78% -149% 2398 124 67 -~ 269% - Buy 1
[ s EBD 137 55%  -62%  142% 458 46 ~  50%  469% -

338 129 -134%  162% 232% 448 59 83  95%  27%  B.0% Hold 9
BE 1205 050 -123% -138%  250%  3.7B 36 ~ 90%  254%

2337 1008 020% -125% 17.2% 378 175 [ oew son

332 051  000%  244%  47.8% 328 418 - - 08%

931 03d Pamqw i esow T im T DaE - - ~  46.0%

6885 360  27%  -86%  -05% 208 32 ~  98%  66%

663 029  -34% D000% -447%  350M = - ~ 9% ==

Average 238 007% 072%  11% 1898 112 63  73%  21%  55% Buy 11

1205 CITIC Resources Holdings 386 China Petroleum & Chemical
2337 United Strength Power 467 United Energy Group

2686 AAG Energy Holdings 663 King Stone Energy Group
332 Yuan Heng Gas Holdings 6885 Henan Jinma Energy Co
338 Sinopec Shanghai Petrochemical 931 China LNG Group

Source: REFINITIV STOCKREPORTSH, extracted 19 Jul 2022

Global Peer Analysis (Bloomberg)

Mkt Cap
Ticker Name (USD) Last Px P/E
(Millions)

P/B

P/B  SYr Indicated

Yield (%)

P/E 5Yr
Avg

Average

PETROCHINA CO

857 HK LTD-H 134,627 3.63 5.54 6.13 044 0.43 7.44

PSX US PHILLIPS 66 39,811 82.75 9.99 N/A 182 1.86 4.69
CHINA PETROLEUM

386 HK & CHEMICAL-H 69,771 3.59 4.86 510 047 0.50 15.53

ALD AU AMPOL LTD 5,276 32.15 13.75 N/A 249 2.50 2.89

ADNOCDIS ABU DHABI

UH NATIONALOILCOFO 14,259 4.19 22.81 21.88 19.99 18.42 4.91

MUSAUS  MURPHY USA INC 6,513 269.13 14.09 11.87 8.23 5.40 0.46
PETROBRAS -

PETR4BZ PETROLEO BRAS-PR 72,325 28.60 2.49 3.66 0.86 1.00 19.97
RELIANCE

RILIN INDUSTRIES LTD 206,489 2,438.60 26.51 21.48 2.12 1091 0.33

DCCLN DCCPLC 6,148 5,190.00 16.38 20.29 1.76 2.19 3.39
POLSKI KONCERN

PKN PW NAFTOWY ORLEN 6,583 71.76 2.55 430 0.56 0.66 4.88

PTTTB PTT PCL 26,744 34.25 9.69 12.47 0.95 1.13 5.84

Source: Bloomberg, extracted 19 Jul 2022 closing
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DISCLAIMER

The information provided herein is a compilation or summary of materials and data based from
external sources available to OCBC Securities Private Limited (“OSPL"), and does not represent
OSPL's view on the matters mentioned. Whilst we have taken all reasonable care to ensure that the
information contained in this publication is not untrue or misleading at the time of publication, we
cannot guarantee its accuracy or completeness, and you should not act on it without first
independently verifying its contents.

Trading in capital markets products and borrowing to finance the trading transactions (including,
but not limited to leveraged trading or gearing) can be very risky, and you may lose all or more than
the amount invested or deposited. Where necessary, please seek advice from an independent
financial adviser regarding the suitability of any trade or capital markets product taking into account
your investment objectives, financial situation or particular needs before making a commitment to
trade or purchase the capital markets product. In the event that you choose not to seek advice from
a financial adviser, you should consider whether the capital markets product is suitable for you. You
should consider carefully and exercise caution in making any trading decision whether or not you
have received advice from any financial adviser. You should also read the relevant prospectus
and/or profile statement (a copy of which may be obtained from the relevant fund manager or any
of its approved distributors), prior to any trading or investment decision. Please refer to the
prospectus of the relevant fund for the name of the fund manager and the investment objectives of
the fund. In relation to collective investment schemes, the value of the units and the income
accruing therefrom, if any, may rise or fall. For funds that are listed on an approved exchange,
investors cannot redeem their units of those funds with the manager, or may only redeem units
with the manager under certain specified conditions. The listing of the units of those funds on any
approved exchange does not guarantee a liquid market for the units.

No representation or warranty whatsoever (including without limitation any representation or
warranty as to accuracy, usefulness, adequacy, timeliness or completeness) in respect of any
information (including without limitation any statement, figures, opinion, view or estimate) provided
herein is given by OSPL and it should not be relied upon as such. OSPL does not undertake an
obligation to update the information or to correct any inaccuracy that may become apparent at a
later time. OSPL shall not be responsible for any loss or damage howsoever arising, directly or
indirectly, as a result of any person acting on any information provided herein.

The information provided herein is intended for general circulation/discussion purposes only and
may not be published or circulated in whole or in part without our written consent. All trademarks,
registered trademarks, product names and company names or logos mentioned herein are the
property of their respective owners, and you agree that you will not do anything to infringe or
prejudice those rights. Reference to any products, services, processes or other information, does
not constitute or imply endorsement, sponsorship or recommendation thereof by OSPL.



